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MEMBERSHIP FORM

st0 wouee agones CONFIRMATION/ CHANGE IN MEMBERSHIP CATEGORY

New Member (sign Up Fee €1.25000) ||
Data changes [] Data confirmation ]

Membership Category: (mark with an X the one category of your choice)
Annual Membership € 1.250,00 [ ] Green Fee Membership € 500,00 [_]
Social Membership € 250,00 [] Annual Family Membership € 2.150,00

Overseas Membership € 350,00 [ ]

|:| (includes husband/wife and two juniors)

College Student Member. €150.00 [ |  Phys. Ed. Teacher Special Program €150.00 ]

Spouse: (mark with an X in just one of the categories)

Annual Spouse € 750,00 ] Green Fee Spouse €250,00  []

JUNIOrsS: (identify only the number of juniors — For values consult the price list for age categories)

Sign Up Fee € ] Annual Fee Price € ]

Annual Rentals: (mark with an X the intended annual rentals)
Buggy € 750,00 []  Locker€40,00 ]

Personal Information:

Overseas Spouse € 150,00 ]

PAYMENT METHOD:
Bank Transfer through SDD ]

Full value check ]

Name Assigned Membership Number
- Profession -
Academic Degree Date of Birth Tax Payer n.°
Spouse Information:
Name Date of Birth
Juniors’ Dependant Information
Name Date of Birth
Name Date of Birth
Name Date of Birth

Do you intend the invoice to be sent in the company’s name or in another entity’s? i yes to the second, please fl out the info

required below)

Name

Tax Payer's N.°

Address and Telephonic contacts (please mark the ideal time for telephonic contact - from 9 to 12h [] from14to19n[ ] from20to22n [ ])

Local Address/ Residence Postal Codel Telephone Fax
Address outside the Azores Postal Code Telephone Fax
Company address (only in case you desire invoicing in name of the company) Postal Code Telephone Fax

Cell Phone Cell Phone 2

E-mail - Do you desire to receive the information this way? - yes |:| no D

Federation

Are you federated yes I:' no I:' Identify the other entities/associations of which you are a

member

Identification of the Proposing Members (or new members only)

Identify the other entities/associations of which you are a
member

Member 1 Name

Membership n.°

Member 2 Name

Verdegolf Country Club’s Board Approval or new members only)

Membership n.°

President

Notes: - Strictly confidential information and for exclusive use of Verdegolf Country Club and Verdegolf SA;

- | tis mandatory to mark the formo payment - for the first option annex the authorization for bank transfer (SDD);

- Annex one pass photo for each of the members in this form (Member, spouse and juniors).

2nd Member of the Board
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AUTHORIZATION FOR PAYMENT THROUGH DIRECT DEBIT SYSTEM (SDD)

VERDEGOLF COUNTRY CLUB
ENTITY CODE SIBS 105021

Membership N.° ¢

Member Name:

Bank of Portugal Warning n°. 1/2002 of August 11th - Please fill out the fields below so that
the payments can be made through direct debit from your bank account:

Name of Bank Account Holder:
(as figured in the Bank file)

To Bank:

Dependence:

Address:

(N [ [P T]]

e I hereby authorize the payment of the amounts presented by request of VerdeGolf
Country Club by direct debit in the bank account I identified.

e [ will inform my bank and Verdegolf Country Club in writing if I wish to cancel
this debit authorization in the identified account.

e I have knowledge that I can annul the payment through SDD within 30 (thirty)
days of the date of the account debit.

Signature: Date: / /
(As in the bank file)

(* To be filled ou by the Verdegolf Country Club’s services)
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FEES AND RENTALS

(in force as of January 1st 2010)

Verdegolf Country Club (Club) is an association dedicated to providing its members
with a set of services connected to the practice of Golf, as well as promoting and
organizing cultural, social, recreational and sporting events.

In order to make these possibilities available, Verdegolf Country Club hires a set of
services to Verdegolf — Campos de Golf dos Acores SA, the company which holds and
manages Batalha and Furnas’ Golf Courses.

According to the Membership Form/Change in Membership Category, Verdegolf
Country Club establishes the amount of the fees and equipment rentals to be paid by
each member.

All payments must be made through the Direct Debit System “SDD”, being that the first
part of 50% is paid in January and the remaining 50% in July. In alternative you can

make one single payment by cheque in the beginning of each year.

The established values for fees and rentals in 2010 are as follows:

SIGN UP FEE

All new members pay one single time the value of the sign up fee as member of
Verdegolf Country Club.

| Sign Up Fee \ 1.250,00€ |




ANNUAL FEE FOR PLAYING MEMBER

OPTION 1
Green Fee Membership — Annual Fee 1.250,00€
Spouse Annual Green Fee Membership 750,00€
Family Annual Green Fee Membership 2.150,00€

Includes:

* The annual fee paid by the member gives him the right to
use the golf courses without any additional cost for the period
of one year;

* Unlimited use of a hand trolley;

* Discount on green fees for guests (up to three guests per
visit);

* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;
* Access to the exclusive parking area in the Clubhouses;

* Annual credit of 200 € to be used in the restaurants and bars
of the Clubhouses through a voucher system;

* Family Annual Green Fee includes spouse and two junior
dependants under 21 years of age.

ANNUAL FEE FOR PLAYING MEMBER

OPTION 2
Green Fee Membership — Annual Fee 500,00€
Spouse Annual Green Fee Membership 250,00€

Includes:

* Green fees with reduced prices exclusively for members;

» Green Fee discount for guests (up to three guests per visit);
* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;
* Access to the exclusive parking area in the Clubhouses;

* Annual credit of 120 € to be used in the restaurants and bars
of the Clubhouses through a voucher system.



ANNUAL FEE FOR SOCIAL MEMBER

| Social Membership \ 250,00€ |

Includes

* Exclusive Green Fees for social members;

* Green Fee discount for guests (50% discount on balcony
price);

* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;
* Access to the exclusive parking area in the Clubhouses;

» Annual credit of 100 € to be used in the restaurants and bars
of the Clubhouses through a voucher system.

Student Member (from 21 through to 25 years of age)

| College Student Member \ 150,00€ |

Conditions:
e Presentation of enrollment proof and payment of student fees;
e Age between 21 and 25.

Includes:

* Green fees with reduced prices exclusively for members;

* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;
* Access to the exclusive parking area in the Clubhouses.

Special Program for Physical Education Teachers

| Registration in the program for 6 months | 150,00€ |

Includes:

* Green fees with reduced prices exclusively for members;
* Credit for six 30-minut individual golf initiation classes;
* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses at discount prices;



* € 50.00 credit to be used in the restaurants of Batalha and
Furnas’ Clubhouses, through a vouchers system to be be
delivered in the Proshop.

SIGN UP FEE AND MONTHLY FEES FOR JUNIORS

Sign Up Fee for Benjamins up to Under-14 25,00€
Sign Up Fee for Under-16 up to Under-21 50,00€
Benjamins 9,00€
Under-12 11,00€
Under-14 13,50€
Under-16 13,50€
Under-18 16,00€
Under-21 18,50€
Includes:

* The annual fee paid by the Junior gives him the right to use
the golf courses without any additional cost during that
period;

* Golf Lessons according to category and the rules
established in the Golf Academy;

* Unlimited use of a hand trolley;

* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;

* Access to the exclusive parking area in the Clubhouses.

ANNUAL FEE FOR NON-RESIDENT MEMBER

Green Fee Membership — Annual Fee 350,00€
Spouse Annual Green Fee Membership 150,00€

To enjoy the non-resident membership fee, the member must:
* Present proof of his residency outside the Azores;
* To reside outside the Azores for more than six months.

Includes:

* Green fees with reduced prices exclusively for members;

* Green fee discount for guests (up to six guests per year);

* Acquisition of products and services on the shops,
restaurants and bars of the Clubhouses with a 10% discount;
* Access to the exclusive parking area in the Clubhouses.



ANNUAL RENTALS FOR ALL MEMBERS

Buggy Annual Rental 750,00€
Locker Annual Rental (per Gof Course) 40,00€

* These rentals are defined according to the VerdeGolf S.A.’s
internal policy;

* The annual rentals can only be made by one person only;

* According to VerdeGolf S.A.’s internal policies, the buggy
must be shared by two people.

All the values of fees and rentals may be periodically reviewed.

PRICE LIST FOR SERVICES AND RENTALS

All Verdegolf Country Club members have special price lists for golf services and
equipment rentals as follows:

PRICES FOR ANNUAL GREEN FEE MEMBERS OPTION 1
Prices include IVA according to the legal tax in force

Green Fee 18 Holes (included in the member sign-up) 0,00€
Green Fee 9 Holes (included in the member sign-up ) 0,00€
Buggy Rental for 18 holes 26,00€
Buggy Rental for 9 holes 20,00€
T rolley (included in the member sign-up) 0,00€
Balls for driving range (included in the member sign-up) 2,50€
Green Fee per member guest (18 holes) 20,00€
Green Fee per member guest (9 holes) 12,00€




PRICES FOR ANNUAL GREEN FEE OPTION 2 MEMBERS, NON-RESIDENT,
COLLEGE STUDENT AND SPECIAL PROGRAM FOR PHYSICAL
EDUCATION TEACHERS MEMBERS

Prices include IVA according to the legal tax in force

Green Fee 18 Holes 15,00€
Green Fee 9 Holes 10,00€
Buggy Rental per person / 18 Holes 26,00€
Buggy Rental per person / 9 Holes 20,00€
Trolley per person / 18 Holes 5,00€
Balls for driving range 2,50€
Green Fee per Member guest (18 Holes) 20,00€
Green Fee per Member guest (9 Holes) 12,00€

PRICES FOR SOCIAL MEMBER
Prices include IVA according to the legal tax in force

Green Fee 18 Holes 30,00€
Green Fee 9 Holes 20,00€
Buggy Rental per person / 18 Holes 26,00€
Buggy Rental per person / 9 Holes 20,00€
Trolley per person / 18 Holes 5,00€
Balls for driving range (50 ball) 5,00€
Green Fee per Member guest (18 Holes) 40,00€
Green Fee per Member guest (9 Holes) 24,00€

e The Member Guest Green Fee use is limited to 5 annual uses per annum for the

guest player.
e The guest player must present his identification at the Pro-Shops.

ANNUAL FEES PAYMENT

The annual fees are invoiced by Verdegolf Country Club in full at the beginning of each
year and the Members may choose one of two methods of payment:

e A single payment by cheque at the beginning of each year, with delivery of the
respective receipt, valid post good collection.

e Payment in two installments through direct debit system. In this case you must
fill out the Direct Debit authorization form (SDD) until the end of December of
the year before. The payment will be made according to the rules of the Bank of
Portugal for this way of payment and the receipt will be sent by mail after
confirmation of the bank transfer.

VOUCHER SYSTEM



Voucher value for each Member

The total annual value of vouchers to be handed out to each Member will be the

following, according to the Member’s category:

Member Category 1st. Semester | 2nd. Semester Total
Annual Members Option 1 100,00€ 100,00€ 200,00€
Annual Members Option 2 60,00€ 60,00€ 120,00€
Social Members 50,00€ 50,00€ 100,00€
Non-Resident Member 0.00€ 0.00€ 0.00€

Generic Notes on the usage of the annual credit at the Restaurants of the
Clubhouses through voucher system

The vouchers will always be handed in two moments of the year, 50% in January na the
remaining in July, always after good collection of the respective fees and independently
of the mode of payment chosen.

The total value will be divided in single vouchers of 10 € each.

Each voucher is personalized with the Member number, will present sequential
numbering and an expiring date.

The vouchers can only be used by the Member himself, whether he is accompanied by
family and friends or not.

The vouchers must always be used on a date prior to the one printed on them. From that
date on they will, in no situation whatsoever, be redeemable in money.

Generically it is understood that a voucher is a document that attributes a discount or
bonus in a purchase and, in being so, it does not comprise the same value in money. So,
in case of an expense below 10 € (ten euros) and you handing out the voucher, there
will be no return of change.

The use of vouchers is not to be cumulated with other promotions or discounts in force
at the Clubhouses, namely the 10% discount to which the Members are already entitled

to.

The vouchers will be handed to the Members after full payment of the value of their
fees.

In case of loss of the vouchers, the right to restitution of that value is not attributed.

NEW MEMBER SIGN UP



Procedures for a New Member Sign Up

A. Any person who wishes to become a member of Verdegolf Country Club must
present a Membership form fully filled out, indicating which Member category he/she
wishes to fit in.

B. The Membership Form and the direct debit authorization are available at the Batalha
Clubhouse.

C. All the filled out forms must be delivered at the Batalha Golf Course Reception/Front
Desk at the care of the VerdeGolf Country Club’s Treasure Responsible, with the
signatures of the two proposing Members.

D. The Board of Verdegolf Country Club and, when necessary, the Board of Verdegolf
— Campos de Golf dos Agores, S.A., must deliberate separately and confidentially about
the membership application, within two weeks of the proposal, as to inquire motives
that may lead to its acceptance or rejection.

E. It is Verdegolf Country Club’s Board competence to establish the deadlines for
analysis and eventual acceptance of the memberships’ applications.

F. In no case the determinant criteria for acceptance or rejection of a membership
application, determined by VGCC’s Board, may discriminate any person or persons
because of their race, marital status/family status, sex, religion, creed, ancestry, age,
handicap, nationality or any other of discretionary attribution with subjective character.

G. If the rejection of the membership application is contested by the member applicant,
the Board of Verdegolf Country Club must review the request one more time, with the
applicant, and solve the contestation.

H. The final decision about who is accepted as member is of the exclusive competence
of the Board of Verdegolf Country Club.

Application acceptance
A. After the approval of the individual membership application, the Club must send a
Welcoming Letter or E-Mail if so, where it provides the new member with his
Identification Number, VerdeGolf Country Club’s Statutes and the respective

invoice/receipt.

B. After accepting the condition of VerdeGolf Country Club Member, the new member
undertakes to respect the Rules and Regulations of VerdeGolf, S.A..

C. The Golf Manager of VerdeGolf, S.A. or someone that he/she indicates, will show
the new member the Clubhouses and respective facilities and services.

Members’ Responsability



A. Members shall abide by all the rules set out in the Statutes of VerdeGolf Country
Club and the Internal Regulations of VerdeGolf — Campos de Golf dos Agores,
S.A.,being that the later is available in the Clubhouses for consultation.

B. Members are responsible for the regularization of all fees, charges and other debts
incurred by him/herself and His/her family and/or guests.

C. Members are responsible for their own conduct and behaviour and that of their
family and guests.

D. Members must maintain propriety in their words and actions as to neither to smite
the good name of the Club nor trouble or distress their fellow members.

Sanctions

A. Suspension: The member that no longer abides what is disposed in these Conditions
and in the VerdeGolf, S.A.’s internal regulations or practices acts from which may
result the discredit of the Club, incurs, according to the gravity of the matter, in the
penalties of admonishment, censorship, suspension up to 2 years or expulsion, all of
which will be enforced by the Board.

The expulsion penalty is also applicable, on the terms of the previous paragraph, to the
one who, by reprehensible social conduct post to his admission may come to belittle in
the concept of the associates.

B. Admonishment: The admonishment will be communicated privately to the Member,
by the Board.

To impose the penalties of censorship, suspension and expulsion, a disciplinary
procedure must be organized, the Board providing the needed and convenient steps and
will always hear the member.

The penalty of suspension up to 2 years implies, during the period of accomplishment of
the penalty, the continuance of the payment of the membership fees, not being allowed
appeal during that period to the provided mechanism.

The Member who has been excluded can only be re-admitted after five years, being
obliged to pay the sign up fee in full as well as possible debts contracted regarding the
Club.

The re-admission predicted in this article can only be verified by the unanimous vote of
the Board.

Complaints

A. The requests, suggestions and complaints must be presented in writing to the Board
of VerdeGolf Country Club.

B. All complaints concerning VerdeGolf S.A.’s facilities, its employees or the
behaviour of other members, their families or their guests, must be communicated
directly to the Executive Comission of VerdeGolf S.A., in writing to the address of the
Batalha Golf Course or by e-mail to info@azoresgolfislands.com, and the company
must respond in a 72 hour period.



